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SCHEDULE A - PART 1

OWNED December 31 of Current Year

Showing all Real Estate
5 6

1 Location 4 7 8 9 10 11 12 13 14 15
2 3 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property City State | Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Bth & GaINES......coveererceciciei e Little Rock v [01/0171953 | e | 1,547,265 | ..o [ 147,939 .o [ [T ) Y IOSUUORUSRURRIRORT ISTRTRRRIY IO 1,513,651 |........... 3,376,592
Tt & GaINES......ceveevricecic e Little Rock e [0101A974 | e | s 4,715,753 | .o [ 1,238,819 [ [, (117,983) | veverecenvenennerenens [ e [ | s Lo
6th & Gaines Land...........ccveurienieinicieieneeee e Little Rock .{01/01/1953

600-608 West Seventh....
Main Building Improvements...
614-624 W. Seventh...........
Block 177, Original City of LR.
New Parking Lot.................
Offsite Storage Land
RAIph Croy Building....
Offsite Storage Building...

.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.. | Little Rock..
.| Little Rock..

.101/01/1965
.... | Various.....
....101/01/1970
... 101/01/1971
....101/01/1972
....101/01/1983
....101/01/2002
....101/01/1983

.101/01/2002

Ralph Croy Land.............

Offsite Storage Building............ccooererrniniceeceerrees Little Rock .101/01/1996

Leasehold Improvements...........cccoovvenieeerinnnnieeecses Little Rock . | Various.....

USACC Building BCBS portion....... ...| Little Rock.. . | various

USACC Improvements: BCBS portion .. | Little Rock.. ... | Various .

Colonial Land..........cceeuriniiriiecenecee s Little Rock ... |01/01/1994

Brandon Land..........ccooiiiiii s Little Rock .[01/01/1996

0299999. Properties Occupied by the Reporting Entity - Administrative ..28,452, ...(1,138,429)|.
0399999. Total - Properties Occupied by the Reporting ENtity..........ocoiiioiiiiiiisisi s ssessessesnes | oeeeenes 28,452,477 |0 | 1000 10,627,056 [0 [ (1,138,429)
Properties Held for the Production of Income

Savers BUilding (USACC).........ccvvmrrreereeeereereeeieeeeeeees Little RocK.......ccovevvreerennee AR....[01/01/1991 | .cvocvvcren [ 9,945,699 |....ovvveneeneeneenerneenne [ e 5,192,005 [ [ (B19,194) | e [ e [ | s | s
Inv Real Estate - USACC Park Deck.. .. | Little Rock.. .|AR.... [01/01/1991]...... ...1,295,000 .

Capitol & Spring Land..................... . | Little Rock.. .|AR.... [01/01/1991]...... 1,125,000

Capitol & Spring Land (Deck)..
Timberland. ..o

| Little Rock..

. |o1/01/11991
| 0or01/2003|.

0499999. Total - Properties Held for the Production of Income

9999999, TORAIS. ...
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Year
3 5

1 Location 6 7 8 9
2 3 Book/Adjusted Expended for
Carrying Value Additions and
Date Amount of Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase
QUCC ELEVTRICAL VOICE/DATA......cooteteeeiecececsasneeseeseeeesisesissinses | sesessassassessessessessesesssssssessessssssssnssnssns | sesseesessesesnens ..01/01/2003... [ IK ELECTRIC. .....oveuveieeieeeiececenceneinesesssnsesseesessessessessessessessessensensennns
SCAWALLS QUCC.......ooiiiiiieeeiee et | sesess sttt | cresseesensenennees ..01/01/2003... [ SCA WALLS......ovtiiiirieieieieiseiseiseis st
5TH FL USABLE REMODEL J32... ..01/01/2003... | BALDWIN SHELL..

9TH FL USABLE DEMO J32..........
CONTROLS INSTALLATION J32...
6TH FL USABLE J27...
9 UCC REMODEL...

2UCC CARPET oo ol

9UCC M-WALL MULITPRODUCT..
9TH UCC REMODEL.......oiviviceceeeieeccte et
CARPET TILE 2 UCC.......ooieieeeeeeeectee et
CARPET 4CC.....coooeeereee
INSTALL OFF & WALLS 6THBC.......

4TH FLOOR REMODEL CONF ROOM.......cccoeveieeiicrereiieecieve e
ELEVATOR CARPET ..ottt
ELEVATOR RENOVATION.
ELEVATOR CARPET.........
IMAGING PROJECT 5S..
INstall Carpet 1S.....
Elevator Renovation....
DRAPES B SHOPTAW...
5TH REMODEL BCBS....
5TH REMODEL BCBS....
4TH & 5TH BC CARPET TILE....
6UCC-9UCC V-WALL QUOTE...
4UCCC PHRASE 1................
ATH REMODEL UCC......cooiiiceceeieeecce ettt
4FL REMODEL BALANCE.........cootoiiectcteeeece e
UCC7 DEDIC QUAD OUTLETS & LIGHT FIXTURES...
UCC7 COMPT RM & TRAIN VOICE & DATA...........
Electric for Stations...........cccoveivviiiicieicecececeeee e
AUCC REMODEL......cocvitiiiececieieecce ettt
CARPET/TILE. ..ottt
4TH FL UCC REMODEL............
USABLE BDLG WALLCOVERING.
CARPET/TILE 4UCC...
IMPROVE TO 11UCC.......cocoerereene.
5TH FL BCBS INSTALL VCT PRT RM..

CARPET ...

CARPET A1UCC oo N

.1..01/01/2003...
.1..01/01/2003...
.1..02/01/2003...
.1..02/01/2003...
.1..03/01/2003...
.1..03/01/2003...

..04/01/2003...
..04/01/2003...
.1..05/01/2003...
.1..04/01/2003...

..05/01/2003...
..05/01/2003...
.1..05/01/2003...
.1..05/01/2003...
.1..05/01/2003...
.1..05/01/2003...
.1..05/01/2003...
.1..06/01/2003...
.1..06/01/2003...
.1..06/01/2003...
.1..06/01/2003...
.1..06/01/2003...
.1..06/01/2003...

..06/01/2003...
..07/01/2003...
.1..07/01/2003...
.1..07/01/2003...

..08/01/2003...
..08/01/2003...
.1..08/01/2003...
.1..09/01/2003...
.1..09/01/2003...
.1..09/01/2003...
.1..09/01/2003...
.1..09/01/2003...
.1..09/01/2003...

..10/01/2003...
..10/01/2003...
.1..10/01/2003...
.1..10/01/2003...

..10/01/2003...
..10/01/2003...
.1..11/01/2003...
.1..11/01/2003...
.1..11/01/2003...
.1..11/01/2003...
.1..11/01/2003...

..11/01/2003...

BALDWIN SHELL..
Harrison Trane......
BALDWIN SHELL..
IK ELECTRIC............
SHAW INDUSTRIES.
SCAWALLS.............

BALDWIN SHELL oo |

DONALD RIGGINS........cocooiiiiiieiicicscsss s
SHAW INDUSTRIES.
Baldwin Shell.........

BAIGWIN SNl oo '

BAMES QUINN........ooviietiiieiiiietet et
Barnes Quinn....
Barnes Quinn....
Shaw Industries.
Barnes Quinn.
Barnes Quinn.
Mount Joy......
Baldwin Shell.
Baldwin Shell.....
Donald Riggins..
SCAWALLS......
SCAWALLS......

BALDWIN SHELL oo |

BALDWIN SHELL.......ooiiiiiiiiiiiiiiciss s
IKELECTRIC....
IKELECTRIC

K EIBCHIC. ... oo .

BALDWIN SHELL. ...
DONALD RIGGINS...
BALDWIN SHELL.............

COMMERCIAL INTERIORS.
DONALD RIGGINS..........ccvvunnee
EDWARDS SHEET METAL WOR
BAIdwin Shell........ccccovrviiniinnnnes
International Paper.

DONald RIGGINS. ....vveeieircieieireeieiceie et .

Bell-Corley CONSIIUCHON........c.curuieriiecicieieirieceeie s
Shaw Industries
Shaw Industries
Shaw Industries
SCAWANS......ovevieieieeieeeecce ettt
Baldwin Shell.....
Donald Riggins..........

Office Furniture Service
Shaw Industries.....
Shaw Industries.....
Shaw INAUSHTES.........coeviviiieieiccctc e
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Year
3 5

1 Location 6 7 8 9
2 3 Book/Adjusted Expended for
Carrying Value Additions and
Date Amount of Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
CARPET T1UCC...... ottt sesssnssssnsis | eesessassessassessenenese e sssssesens | oesseesenenennens .11/01/2003... [ ShaW INAUSEIES. ......cocveveirciciiceeeee e [ e 8,925
CARPET T1CC ..ottt ssessensennes | aesessassessassensesesese et ssessssssesens | oesseesenesnennens .11/01/2003... [ ShaW INAUSEIES. ......cocveveiriiiicieeee e [ s 6,646
RENOVATION. ...ttt ssessssssssessessessensenns | sessessessessessessesesesesnssessesesssssssssssssssnnes | eoveeeeesnennenns ..11/01/2003... [ JC AcousticS & DIyWall.........c.ccovvieriieiieieieicreiesessineseeeeneenes [ e 7,842
RENOVATION 2ND FL....oiiiiiiicieieieiieiesiee e seseississsnssees | cessessessesseseses e seeen .[--11/01/2003...| OFS......coviiirnen. 2,345 |..
RENOVATION. ...ttt sttt ssessessessensenns | sessessessassessessesesssss s seeen .[..11/01/2003...| OFS........cc.ce..e. 22,372 |..
RENOVATION. ...ttt sttt ssessessessensenns | sessessessassessessesesssss s seeen .{..11/01/2003.... | Milton J. Womack.. ...20,195 |..
CARPET UCCS.......couiieeeieieieicieieieieee et ssssssssies | eesessessessesesesesess e .|--12/01/2003...| Donald Riggins.. .1,800 |..
ELECTRICAL BASEMENT BCBS SOUTH.......cotviiiiiininiinrinrinrinrinnienies | eereeseeeeeeeiesesensse e sesenes [-12/017/2003... | IK EIECHIC. ...ttt | veene ..3,067
CARPETITILE ...ttt | eesessessessensese e [--12/01/2003... | UNit DESIGN........ceueecericriiricieirtineineesis e | e .1,350
CEILING WORK. ...t | eesessessessessesesesse e [-12/01/2003... | SCA WaIS. ...t | e ..7,655
UCC8 ELECTRICAL. ....ocvviririnnnnn. ..12/01/2003... | IK Electric.. 17,863

0199999. Total - Acquired by Purchase.

9999999. Totals
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SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Year, Including Payments During the Final Year on "Sales under Contract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) by | Permanent | Book/Adjusted Foreign Earned Repairs,
Increase Foreign Improvements | Carrying Value Exchange Realized Total Less Interest and
Disposal (Decrease) by Exchange |and Changes in Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Adjustment Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred
Property Sold
Highway 229 Property........ccocveneenieninsininninens | [AR.... 12/01/2003. | Georgia PaCifiC.........cc.ocoovveroriccisrcs | covrenees PANA X N [ DU 217,728 | .......... KZEICLT N D 124,239 | .......... [PZP KL Y D
0199999. Total - Property S0Id. .. ..ttt sneenees | eerseenns 217,728 | oo [ [ 0 .. 217,728 | .......... 341,967 | 0f. . 124,239 | .......... 124,239 | .o [ 0
9999999, TOAIS. ...ttt nennentens | eereninns 217,728 | oo [ I [ I 0f..... 217,728 | .......... 341,967 .o 0f.... 124,239 | ......... 124,239 | .o [ I 0
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Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

EO4, EOS
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1

Location 4 5 6 7 8 9 10
2 3 Book/Adjusted Increase Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value (Decrease) by by Foreign Exchange
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances Adjustment Adjustment
Any Other Class of Admitted Asset
Supplemental Savings Plan............cooooovooereemeesreesrceseeescesrs | [AR....cooo... [ Simmons First National Bank.............ccocooweoorcosrcesressrcenrrs [01/01/1998...] ... 14,976,572 [ oo (IR Y IO I
1499999. Total - ANY Other Class Of AGMIIEA ASSEL. ... vttt ettt et ettt ee s e e e e s ££o 8o E £ £E SE8 408 4E8 408401 S0 £E£E£EEE e e £E 8 £E 884 E e s E ettt ensensensensenes | crsnssensnnsenns 14,976,572 | .oovovvennne. 14,976,572 | ..o [ [ 0
LT T T LY oo 14,976,572 | ................ 14,976,572 | ..o [ [ 0
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book/Adjusted Increase Book/Adjusted Foreign
Carrying Value Increase (Decrease) by Carrying Value Exchange Realized Total

Number of Units Name of Purchaser or Date  |Less Encumbrances, (Decrease) Foreign Exchange |Less Encumbrances| Consideration Profit (Loss) Profit (Loss) Profit (Loss)

and Description City State Nature of Disposition Acquired Prior Year by Adjustment Adjustment at Disposition Received on Sale on Sale on Sale
Collateral Loans
Borrower's Ownership in a Medical Center.................. |Russellville........................ |AR......| Multi Management Sevices, Inc...........c.c.......{01/01/1996 [ .......co..ev. 600,000 (110,943)
1299999. Total - Collateral Loans . ...(110,943)] ...
LT T v
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 1 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase |Current Year, Effec-
to of Current Amount Increase | (Decrease) | on Bonds in tive
CUsIP Option Obtain Year on Received (Decrease) | by Foreign | Default as to | NAIC Rate
Identifi- Rate | How | Maturity Option Call | Book/Adjusted Fair Fair Bonds not During by Exchange | Principal or |Desig-  Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment | Interest [nation| Acquired | Interest
U.S. Government - Issuer Obligations
912827 2J0.... | U. S. Treasury NOte.........ccc..courrrrimmrreeennerriensenseeeneenes | conseene | cvveenns 6.250 | FA.....[ 02/15/2007 | ......vvvverracns [ o | coreces 10,530,003 10,000,000 | ..111.4690] ......... 11,146,900 | .........10,829,688 |.......236,111 |.......... 625,000 | ........ (154,980) .1PE [ 01/10/2002
912827 6N 7... |U. S. Treasury Note.. ...5.750 | MN....| 11/15/2005 10,299,728 .10,000,000 | ..107.3750 | .........10,737,500 | .........10,592,188 | .........73,472 | .......... 575,000 | ........ (150,982) .1PE | 01/10/2002 | ....
912827 Q88...|U. S. Treasury Note.. ...1.250 | FA.....| 08/15/2004 .15,255,039 .15,000,000 | ..103.7810 .........15,567,150 | .........16,298,438 | .......410,833 | ...... 1,087,500 | ........ (394,861) .1PE | 04/03/2001 | ....
912827 W8 1.. |U. S. Treasury Note.. ..5.625 | FA.....| 02/15/2006 .10,303,143 .10,000,000 | ..107.7810 ........10,778,100 | .........10,562,500 | ........212,500 |.......... 562,500 | ........ (133,939) .1PE | 01/10/2002 | ....
912827 Z6 2... | U. S. Treasury Note.................. [ e IR 6.500 | AO.... | 10/15/2006 I P .15,827,055 .15,000,000 | ..111.3750 .........16,706,250 | .........16,314,844 | ......205,833 |.......... 975,000 | ........ (272,907) ..1PE | 03/06/2002
)
)

0199999. | U.S. Government - Issuer Obligations s~ ..62,214,968 .60,000,000 |...XXX....... 64,935,900 | .........64,597,658 |....1,138,749 | ...... 3,825,000 | ..... (1,107,669) | ....cocvveennec [V 0 [ XXX.]....XXX......
0399999. | Total - U.S. GOVEIMMENL..........riuuuuriiesesieiisiesiesssesessessesessss e sessss s s sens e nesstnnnnees | cisssaas 62,214,968 | ........ 60,000,000 |...XXX.....o.]| ceoeeeeee 64,935,900 | ........64,597,658 |....1,138,749 | ..... 3,825,000 | ..... (1,107,669) | ....ococconvenn [ 0 [XXX.]....XXX......
All Other Governments - Issuer Obligations

Canada
052537 BS 5...| Commonwealth Of Australia
135087 WZ 3.. | Canadian Government Bonds,
Canada - Issuer Obligations....
0499999. | All Other Governments - Issuer Obligations

9.625 |FA.....
...6.375 | MN

250,000 |..114.5680|............... 286,420 |.............. 293,885
1,000,000 | ..104.5640 |. ..978,480
1,250,000 |...XXX...... ...1,272,365

.1PE | 08/09/2001] ........ 5.249
.1PE | 07/25/2000 ] ........ 7.078
.................... 0 [ XXX.] ... XXX..ooo. | XXX
.................... 0 [ XXX.] ... XXX..ooo. | XXX

1.332,060 |.
- 1.250.000 | XKoo [ oo 1332.060 | 1.272.365

1099999. | Total - All Other GOVErNMENtS..........ccccuvvererrreeersecsreeeenaee ettt 266,604 |............ 1,250,000 | .. XXX...oo | coocrreeenes 1,332,060 |............ 1,272,365 |.........15,516 |...........87,813 [.cccc(4414) | o0 | 0 [XXX.]....XXX...... XXX
States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Florida
23354M EA 9..| Dade Co. FL School Board Cert woi | 5.750 [ FA..... | 08/01/2019 | 08/01/2006 [101.000 | ............... 881,986 | ... .111.6340 881,909 |...cccoouennes 898,412 |......... 18,927 | ... 22,713 | ......... (16,426) .1PE | 06/25/2003 | ........ 1.524
IT1)341421 4E 2... | Florida State Board of Education e e [ 5.600 | JD..... | 06/01/2025 | 06/01/2005 [101.000 ...444,169 ..106.9970|. .444,038 |. 453421 | .......... R ceerrreenneee(9251) | v | v | e 1]06/20/2003 | ........ 1.284
8 FIOTITA. ...ttt | cnniiiesni 1,326,155 DS S 1,325,947 |.......... 1,351,833 |.......... 20 864 | o 34, 333 | o (25,677)] .eoovevvrceennnee [ 0 [XXX.]....XXX...... XXX
Massachusetts
[575827 DK 3.. [Massachusetts State G. O.......cccceeeeeeeeeeeeeeesmessessmmsmssmnnnnnns [ - 5.300 [ MS.... [ 09/01/2008 | 09/01/2006 [101.000 | ............... 249,369 |.... [..110.3360 | 248,256 |[....oooveveee 253,598 [ .ooovree 3,975 [ LK I — (4,228)] [ [.....1]06/23/2003]........ 1.516]
\ (M IUSEES...... e R [ 249,369 |.... [ O 248,256 | ....ooovcveeee 253,598 | oo 3975 | LTk — 4228)\ ......... 0| 0 | XXX oo XXX errree | e XXXt |
Michigan
[163357 DU 7.. | Chelsea Michigan SChOOI DIStr.......ccccceeeeeeereereeeeeeeeeeeeeeees [ 696,467 |.... [..107.2080 | 696,852 | 19,094 | (15,394) | [ [.....1]06/24/2003] ....... 1.205]
\ | Michigan...........cccccceeeeeee . ...696,467 | [ XXX e .696,852 |. 19,094 [ ... (15,394) | coccccnnnnd (o 0 | XXX oo XXX errree | e XXXt |
Texas
235308 EE 9...| Dallas TX Indep. School District.............cccccwwrnrerieernanees [ .106.9120 | ............ 2,138,240 .1PE | 06/27/2003 | ........ 1.609
[T . XXX ] e XXX XXX

~59,390
~59.,390
59.390

XXX ] e XXX XXX
XXX ] e XXX XXX
XXX ] e XXX XXX

1199999. | States, Territories & Possessions - Issuer Obligations.
1799999. | Total - States, Territories & Possessions (Direct and Guaranteed)
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligatio

Texas
[442368 AU 0.. [Houston TX Community College ReV........cccooeeveervvveveennes [co [ 5.500]AO.... ..1,325,000 [..111.4430]............ 1,476,620 |.......... 1,501,424 |......... 15,385 [ 36,438 [ .......... (22,581)] [ [ 1107/01/2003]........ 1.854]
\ [ TOXAS....eeerrsvvesessssssesssssssss s sssssssssss s ss st ..1,325,000 .. XXX corrrrrrnns 1,476,620 |......... 1,501,424 | .......... 15,385 | .o 36,438 | .......... (22,581) | ovvvrrrsrr. [ 0 [ XXX.[..XXX...... [..XXX......|
United States

3128X1DQ7..| FHLMC Step-Up...
3128X1LY 1...|FHMLC Notes...
312924 R9 6... | FHLMC Notes
31331Q PG 6.. | Federal Farm Credit Bank
3133MK GK 7. | Federal Home Loan Bank

...2.700 [MN.... | 05/28/2008
...2.300 | JD..... | 12/26/2006
..5.130 | JJ...... 01/25/2007
...4.000 | JD..... | 12/30/2009
...5.250 [MN....| 11/14/2008

..100.3990 .
...98.9950 |.
.107.1620 .
..100.4690 |.
..107.5630 .

221,000 [ oo | e | e | e 1105/09/2003 | ....
wBT,500 | | e [ e | e 1106/06/2003 | ....
....... 1107/18/2003 | ....
.1PE | 01/08/2003 | ....
.1PE | 08/14/2003 | ....

3133MX C8 0. |Federal Home Loan Bank...........cc.ccccuerueerienerieinniinns | o | o 3.170 | AO.... | 10/02/2008 | ... ..98.6720]...........1,184,064 |..........1,223,520 | .........0,404 |......... 19,020 | .ooiiciiii(2,436) | o | v [ oo 1105/28/2003
3133X1 CF 2.. | Federal Home Loan Bank...........cc.coccumruenicriencriinniinns | e | o 4.000 | MS.... | 09/29/2008 | .........cooovvvees | covrrmrrionns | correriinnas 2,000,000 ..101.0940 .1PE | 09/16/2003
31359C AT 2.. |FNMA Debentures........ ..1.400 | JJ...... 07/01/2004 ....2,021,722 ..103.0310]. 148,000 .1PE | 01/05/1999| ....
31359M RJ 4.. |[FNMA Callable Note..... ..2.375 |AQ.... | 04/13/2006 ...2,996,472 ...99.9690 |. ...35,427 .1PE | 04/10/2003 | ....

1,067,929
1961563

31364G Q9 3.. | FNMA Medium Term Note
31364G SH 3..| FNMA Medium Term Notes.. ...5.450 | FA.....| 02/05/2004
3136F3 Y5 9... | FNMA NOE.......covverircriecice et sessssssssssssessssssssssssnnns | svsensns | avvaeees 2.600|JJ...... 07/30/2007 | ...
911759 EH 7.. | U.S. Dept. Housing & Urban DEV..........coucuuemeuenserensrnees | cersnee | connnes 4.970 |FA.....| 08/01/2005 | .....coocoomreenne | cvrvenrianis | cvrrsrins 3,000,000

...6.000 [ MN....| 05/17/2004 1,083,884 .101.8230.
..100.3950 . ...54,500
...98.9690............1,979,380 |............1,940,000 | .......21.811 | s

..105.0620 151, ,000,000 |.........62,125 |.......... 149,100

...65,160 .1PE | 10/18/2000| ....
.1PE | 11/09/1999 | ....
.1PE | 08/22/2003

....... 1108/02/2001

[U R 20— .29,611,975 .29 286 000 |.... .29,839,852 ..320,456 |..........765,157 | ........(63,676) | ..cooccoeee.0 [0 | XXX oo XXX......
..31,090,818 .30,611,000 |.... .31,316,472 ..rr339,841 1..........801,595 | .........(86,257) | ..cooccvercnn0 |0 XXX XXX......
2599999. i igations - IQALONS. ... | e 31,090,818 30,611,000 |.... 31,316,472 | .........31,286,061 |........ 335,841 |.......... 801,595 | ......(86,257) | ..ooovrccnene0 [0 XXX oo XXX......




1°803

swtementasof Decerter 31, 20030the. AFkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Showing all Long-Term BONDS Owned December 31 of Current Year
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3199999. ] Total - Special Revenue & Special Assessment OBIIgations. ........ovivooioeirrceseesissssee s ceseeeseseenensensersennees | oneeees 31,090,818 J........ 30,611,000 J... XXX..... T.ocoio 31,316,472 ... 31,286,061 [....... 335,841 [........ 801,595 [........ (86,257 [ ..o [ 0 [XXXT.... XXX..... .. XXX....
Public Utilities (Unaffiliated) - Issuer Obligations
United States
63618E AX'9..[National FUET Gas........c..cvrevrerreereercercencencenerenseeenenns | ....... | ....... 6.820[FA.... J0B/0T/2004] .....ovrveveece [ [ 999,975 J.......... 1,000,000 [..102.8800].......... 1,028,800 J....ccvenn 999,810 [.......28/417 [ .......... 68,200 07707719997 ....... 6.941
709051 CQ 7. [ Penn. Power & Light 1st Mtg. AMBAC.. ..6.550|MS... ]03/01/2006 | ......coververres [ eovrrnniane [ errinnnnes 521,396 ....500,000 |..108.3310].............541,655 |............. 535,195 |.. ....32,750 06/25/2002] ....... 4.507
N0 SHAIES. ..ot er e ne et e e e ee e ee e e e et e e e e eeer e et er e e er e 1,521,371 ......1,500,000 [...XXX..... 1,670,455 ] ..........1,5635,005 [.. . 100,950 [ (9,160) [ O [ O XXX XXX..... XXX
3299999. [ Public Utilities (Unaffiliated) - Issuer Obligations.. ..1,521,371 ..1,500,000 [.. XXX.... ]........1,570,455 [ ..........1,535,005 [......39,334 [ ........ 100,950 [ (9,160) [ oo O [ O XXX XXX..... XXX
3899999. [ Total - Public Utilities (Unaffillated)....... ..o ens e ssessssesenenenees 1,521,371 1,500,000 ... XXX ] 1,570,455 1,635,005 ........39,334 [ ... 100,950 [.....c....(9,760) | oo O [ O [ XXX XXX..... XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
United States
002824 AM 2. TADDOtt Labs NOTES.........c..cvuevrceeerceneereerrererierrerseinens | evvenee | veene 5.625[JJ.....]07/01/2006 1,497,354 1,500,000 [..107.8640].......... 1,617,960 1,495,065 06728/20017........ 5.783
020002 AL 5.. | Allstate Corp. NOtES.........cceveverrerncrnerneeneeneencenernnee | veinee | veenee 7.875[MN... | 05/01/2005 | .......coververee [ errvrrvrrne J v 995,098 ..1,000,000 |..107.8820..........1,078,820 |............. 984,180 05/15/2000........ 8.441
02378J AE 8.. | American Airline Equip. Trust. Cer........ccocvevvecvienes | venee | rennee 7.155(A0.... | 10/15/2004 | ......ooovevreree [ J e 487,945 ....500,000 |....97.5890].............487,945 |............. 489,330 07/13/2000{........ 7.903
025818 EM 3. | American Express Credit...........oooveveererecrecrerenee | ovvnee | veenee 3.000 [MN... | 05/16/2008 ... 1,497,138 |..........1,500,000 |....97.8670] ... 1,496,760 05/15/2003{........ 3.070
026609 AE 7.. | American Home Products (Wyeth).............cooovrveeves | ovvnee | e 7.900 [FA.... |02/15/2005... 2,108,562 |..........2,000,000 {..106.9520... 2,207,680 12/10/2002(........ 2.972
02666Q SW 4 | American Honda Finance..............coeeeeencenceneeninnnns | cvvnee | vvenes 2.875|A0....|04/03/2006 | ... 2,045,244 ..2,000,000 |..101.5340 ... 2,056,100 06/11/2003........ 1.855
031904 AQ 8..| Amoco Company NOtES...........ccrwervereenrrnrerrenenenens | evvnee | vvenes 6.250 [AO....| 10/15/2004 | .......oovevveree [ J e 484,441 ....485,000 |..103.5960].............502,441 |............. 481,809 08/20/1999]........ 6.504
055482 AD 5..|B. J. SEIVICES.......corvirririreieeeireieieinnineiseeesenenens | v | v 7.000 [FA.... |02/01/2006 | .......coververee [ evrvrvrrae J v 143,404 ....141,000 |..102.3750]............. 144,349 | ............. 145,127 04/29/2002{........ 6.210
05565Q AA 6. | BP Capital PLC NOtES........ccucvreerivririreirieneercenennnes | veinee | e 4.000{AO....|04/29/2005 ... ...1,997,068 |..........2,000,000 |..103.2100... 1,993,320 03/01/2002{........ 4.157
06406H AW 9 | Bank of New York Senior Notes.........ccccoeeveerevnenenes | vvnee | i 3.625(JJ.....101/15/2009 ... ..498,649 ....500,000 |..100.3790].............501,895 |............. 498,610 10/30/2003........ 3.718
09700W AP 8.|Boeing Capital Senior NOtes............covueerveeecneniines | evvnee | reenee 6.180 [MS... | 03/15/2005... 1,000,000 |..104.3460] ..........1,043,460 |............. 932,740 06/08/2000........ 8.055
10549P AC 5. | Brascan Ltd. Notes..........cocveereereeniencneneerenenenenns [ eeveen [ ceiens 8.125(JD.... | 12/15/2008 ... 2,100,000 |..116.9830 ... 2,353,197 09/04/2002{........ 5.891
126410 DZ 9.. | CSX EquIp. Trust Certs........ccocurrvrvnreneeneeneenencnnenns [ eevees [ eenens 6.360 [MS... | 03/15/2005... 1,500,000 |..105.3730] ... 1,536,045 07/31/2001{........ 5.697
14911R AC 3. | Caterpillar Financial Serv. Corp.........couveereevceneverene [ eevie [ cevens 6.875|FA.... |08/01/2004(... ..750,000 |..103.1330].............773,498 |............. 747,158 07/23/1999]........ 7.087
166751 AF 4.. | Chevron Corp. NOteS.........c.oververcenrenrrvrrereerernennennenns [ eevees [ ceiens 6.625(A0....|10/01/2004 (... 1,500,000 |..103.8700] ... 1,499,205 11/01/2000....... 6.751
171232 AC 5..| Chubb Corp. NOtES........c.cueereereencenerneeneererreenennennes [ evvees [ e 6.150 [FA.... | 08/15/2005... 1,000,000 |..106.3710]..........1,063,710 |............. 955,530 08/22/2000........ 7.360
208251 AC 2..{CONOCO, INC...ovvvuvvrrirrcieiiineineeneieceeseeeeseeeenninnnes | cvvenee | v 5.900 [AO....| 04/15/2004 ... ..1,000,000 {..101.2780..........1,012,780 |............. 996,090 05/04/1999]........ 6.082
244199 AX 3.. | John Deere NOtes.........ccvveveeireeieneeneeneeneenceninnee | venee | veenes 6.550(JJ..... |07/15/2004 ... ....750,000 |..102.5560].............769,170 |............. 749,445 07/14/1999]........ 6.675
260543 BN 2..|Dow Chemical NOteS...........cveereereerrenrnererneereneinernes | vvnee | v 5.250 [MN... | 05/14/2004 ... ....430,000 |..101.0810].............434,648 |............. 445,957 01/17/2003{........ 2.404
29364N AB 4. | Entergy Mississippi AMBAC InSUred...........ccoeureereene | vvenee | reenes 6.450 [AO....| 04/01/2008 ... ....500,000 |..102.2660].............511,330 |............. 510,800 04/18/2002{........ 6.049
345397 NK 5..| Ford Motor Credit..........ocoevererenenineeneincnencences | vvnee | veenes 6.125(JJ.....|01/09/2006 ... ....300,000 |..103.9160]............311,748 |............. 276,333 10/17/2002(........ 9.195
345397 TX 1.. | Ford Motor Credit Global Notes...........ccccoevevcrcncns |evinee | 6.500[JJ..... |01/25/2007 ... 1,400,000 |..106.5220 ... 1,338,750 10/15/2002f........ 7.869
361582 AE 9.. | Berkshire Hathaway (wasGEICOCOI).........ccorevreene | cvveree | rvenee 7.500 [AO....| 04/15/2005 ... 2,365,000 |..107.1160 ... 2,586,629 11/18/2002f........ 3.918
36962G UM 4 | G. E. Capital COrp........coouerervrrnenrerernemrernerneeneeneennes | vvnee | veenee 7.250[FA.... |02/01/2005(... 1,000,000 |..105.9080] ... 1,023,260 11/21/2000........ 6.715
36962G WC 4 | G. E. Capital........covvreueereeneireirieireeereeseireeeeneinnines | cvvinee | v 5.350 [MS... | 03/30/2006 ... 2,000,000 |..106.6840 ... 2,044,540 02/11/2002{........ 4.807
370334 AR 5..| General Mills NOtES........cccvvevvrerrereeiiiiriiniineeneeneennes | vvnee | v 5.125(FA.... |02/15/2007 ... ..1,055,000 |..106.2260 ... 1,027,718 03/21/2002{........ 5.820
373712 AC 2..| Gerber Products Debentures............c.cocvveeencerencns |evenee | reenee 9.000 [AO....|10/15/2006 ... ....800,000 |..115.3220].............922,576 |............. 906,192 01/25/2001{........ 6.306
375766 AD 4..| Gillette Co. NOES........cocereereerrinrrarererereirenerneinens | v | v 5.750 [AO....| 10/15/2005 ... ....400,000 |..106.2870].............425,148 |............. 381,432 08/31/2000........ 6.956
382550 AC 5..| Goodyear Tire NOtES.........covueeerreirerneneencenennnnnes | venee | veenes 6.625(JD.... | 12/01/2006 ... ..1,000,000 {....97.2500.............972,500 |............. 985,670 12/05/2001{....... 7.091
417478 AA 2.. |Harvard UniVersity...........ocoeereereencencencnennenenenenns [ eevees [ cenens 8.125(A0....| 04/15/2007 | ... ....265,000 |..116.2050].............307,943 |............. 303,584 02/11/2002{........ 4.967
423074 AG 8..|H. J. Heinz Notes.........cccouvvvvccnencncnnnneeiecnees [ [ e 6.000 [ MS... | 03/15/2008 ... ..2,000,000 |..109.3770 ... 2,234,460 04/29/2003{........ 3411
427866 AJ 7.. |Hershey Foods NOEES...........coververeenceneneneeneineneens [ eeveen [ ceiens 6.950 [MS... | 03/01/2007 ... ....250,000 |..112.3410].............280,853 |............. 282,030 01/16/2003........ 3.614
428236 AD 5..|Hewlitt Packard...........ccccoeveureeincenneneneerenenes [ e 7.150(JD.... |06/15/2005... 1,000,000 |..107.5120]..........1,075,120 {............. 996,660 06/06/2000........ 7.361
437076 AJ 1.. |Home Depot Global Notes............couvvevrevrereenecens [ eevees [ cernns 5.375|A0....| 04/01/2006 ... ..1,750,000 |..106.6160 ... 1,766,100 08/28/2001{........ 5.214
452308 AE 9.. | I1lin0is TOOI WOTKS.......ccveeerierrenireinieieieineineeneeneens [ eeeveen [ ceeens 5.750 [MS... | 03/01/2009 ... ....200,000 |..110.2800].............220,560 |............. 219,284 01/14/2003{........ 4.002
456866 AM 4. | Ingersoll Rand Debentures..............ovvecvvevcvervnnnes [ veveen [ cerens 6.443[MN... | 11/15/2027 ... ....200,000 |..110.7800].............221,560 |............. 220,122 09/24/2002{........ 5.767
494368 AU 7.. | Kimberly Clark...........cccoevevrerreererneeneeneennnneenenenn [ eeveen [ cevens 7.100[FA.... |08/01/2007 ... ....700,000 |..114.1270].............798,889 |............. 818,174 09/27/2002{........ 3.328
499040 AF 0.. | Knight Ridder Senior NOtes............cocoveeerreereenenenns [ eevee [ cevnns 6.300(JD.... | 12/15/2005... ....500,000 |..107.6440].............538,220 |............. 530,250 06/21/2002{........ 4.456
524660 AR 8..|Leggett & Platt NOtes...........covvvvreereereencencenivirnnenes v | v 7.650 [FA.... |02/15/2005... 1,000,000 |..106.7220] ... 1,078,960 10/30/2001{....... 5.082
532457 AL 2.. |Eli Lilly & C0. NOtES......c.eveeeecencercencrnereeereerenneinees | vvinee | v 8.375(JD.... | 12/01/2006 ... ..1,000,000 |..115.5000 ... 1,130,570 01/31/2001{........ 5.794
554783 AJ 9.. | Weyerhaeuser NOtES...........covrrrreeeeneincneneneenes | vvenee | vvenes 6.750 [FA.... | 02/15/2006 ... ....750,000 |..107.8830].............809,123 |............. 699,563 |.. 05/31/2000........ 8.421
60406C AU 1. |Minnesota Mining & Mfg. Notes...........ccocvevvevcvirnns | vvnee | rennes 4.150(JD.... |06/30/2005 | .......overeereer | wovvrvrnee | oerreens 2,999,109 |.......... 3,000,000 |..103.4860..........3,104,580 |........... 2,998,110 03/01/2002....... 4.214
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620076 AS 8.. [Motorola Bonds............cocreerrerererereremreneeneeneenences | vvenee | veenes 6.750 [ FA.... [02/01/2006 ] .......cocoreree [cervrveene [ ererrenn . 501,432 [ 500,000 |..107.7290].............538,645 [............. 503,135 , 750 [ (621) 01/31/2001]........ 6.710
637340 AD 2..|Berkshire Hathaway (wasNationalRe)............c.cooevees | vvnee | rinnee 8.850(JJ..... |01/15/2005... ....942,000 |..107.0620 ... virennn 1,052,666 |......... . v (43,073) ] ... 04/29/2003{........ 1.854
655421 AG 6..|Nexfor, INC.........ocoveevervicircrinnnn. B ISP I 6.875[MN... | 11/15/2005... ....500,000 |..106.7780].............533,890 |............. 493,685 05/23/2001{........ 7.340
655855 EQ 3..| Norfolk Southern Corp EQUIp Trust.........ccovvvrevrvrens | cvvnee | vienee 7.000(JD.... |06/15/2005... . ..1,925,000 .107.4260] ... 2,028,020 12/19/2002(........ 4.831
708160 BG 0..|J. C. Penney Co. NOteS........ocvververeeveneniereneinennes | v | v 7.375(JD.... |06/15/2004 ... ......1,222,000 |..102.5000] ... 1,319,784 01/08/1999]........ 5.725
718337 AA 6.. | Philip Electronics NOtes............cccvvrvrrvinierenciians | venee | v 8.375[MS... | 09/15/2006 ... ......1,000,000 |..113.5010] ... 1,106,230 03/05/2001{........ 6.176
718507 BJ 4.. | Conoco Phillips NOtES..........cccvevereveiieeicireincineins | v | v 6.375[MS... | 03/31/2009 ... ......1,010,000 |..109.0000] ... 1,127,106 11/07/2003(........ 4.007
718507 BP 0.. | Conoco Phillips(was PhillipsPetro)............coovvvvrcs |ovvnee | rinnee 8.500 [MN.... | 05/25/2005... ..1,000,000 |..109.0120 ... 1,128,770 10/24/2002(........ 3.295
724479 AD 2..|Pitney Bowes, InC. NOteS.........covereerrevrencnreenenens | evvnee | v 5.500 [AO....| 04/15/2004 ... ....350,000 |..101.1580].............354,053 |............. 350,000 04/09/1999]........ 5.576
740459 AB 8.. | lllinois Tool Works NOteS............ccvvevrervnenesrseininees | evenee | reenes 6.875[MN... | 11/15/2008 ... ..1,000,000 |..114.6160 ... 1,049,930 03/26/2002{........ 6.042
742718 BR 9..|Procter & Gamble Notes...........ocvvvvveveencenenenenrenens | vvnee | v 6.600(JD.... | 12/15/2004 (... ....500,000 |..104.8080].............524,040 |............. 486,125 02/03/2000]........ 7.420
751277 AM 6. | Nestle (was Ralston Purina Debs.).........cccoeveervencnns | cvvnee | vvenee 9.250AO....| 10/15/2009 ... ......1,500,000 |..125.2650] ... 1,970,040 01/29/2003{........ 3.937
767201 AA 4.. | Rio Tinto Finance Global Bonds............c.ccovvvvvrenens | cvvnee | e 5.750(JJ..... | 07/03/2006 | ... ......2,000,000 |..107.6900] ... 1,999,900 06/27/2001{........ 5.834
773903 AA 7.. | Rockwell International..............occoeeeereerceneencencencnins | evvnne | v 6.150(JJ..... |01/15/2008 ... ......2,020,000 |..109.7890] ... 2,222,069 12/15/2003(........ 3.541
775741 AH 4..|Rollins Truck Leasing. e e 7.300[MS... |03/01/2007 ... ..3,150,000 |..112.5840 ... 3,398,635 04/03/2002{........ 5.552
792860 AE 8.. | St. Paul NOtES.........cvvverrerieireicincieneiseenenreenes | v | v 7.875(A0....| 04/15/2005 ... ....250,000 |..107.3360].............268,340 |............. 249,020 04/13/2000........ 8.131
792860 AF 5.. | St. Paul Co. NOtES.......c.cvvvevrerreercrrcenceneenneeeneerens | v | v 5.750 [MS... | 03/15/2007 ... ....500,000 |..108.0330].............540,165 |............. 498,280 | ........ 03/07/2002{........ 5.915
824348 AK 2.. [ Sherwin Williams Co. Note B IS I 6.850 [FA.... |02/01/2007 ... ......2,000,000 |..111.1060] ... v 2,023,540 .. 04/05/2001{........ 6.712
858155 AB 0.. | Steelcase NOES..........ccrvuvrerrerrrererrirrneeceneennennenes | venee | v 6.375[MN... | 11/15/2006 ... ......1,000,000 |..104.5740]..........1,045,740 |............. 996,010 | ......... 11/20/2001{........ 6.575
866930 AH 3..| AIG (formerly Sunamerica, INC.).........coevvererreenenenne | vvnee | rennes 6.750[AO....| 10/01/2007 ... ..1,000,000 |..112.6050 ... 21,127,790 .. , 11/22/12002(........ 3.879
871829 AC 1..|Sysco Corp. NOES.......cccvevreienrinrereiereereeneinees | vvinee | v 7.000 [MN... | 05/01/2006 ... ....800,000 |..110.5450].............884,360 |............. 846,072 03/25/2002{........ 5.488
87924F AU 0. | Tele Communications Inc. MTN.........ccccovvvevrnvnenne | vvnee | v 8.350 FA.... |02/15/2005... ..1,000,000 |..106.5280 ... 1,034,709 07/11/2000........ 7.583
879868 AD 9..| Temple-Inland NOtes...........cccvvvenereenencncncnenennes | vvnee | v 7.250(MS... | 09/15/2004 ... ....690,000 |..102.7630].............709,065 |............. 739,797 01/06/1999]........ 5.828
881685 AW 1. | Chevron Texaco Corp.(wasTexacoCap)........cccoevewe | cvveree | rvvnee 8.250[AO....|10/01/2006 ... ....500,000 |..115.9430]............579,715 | ............. 569,030 02/04/2002{........ 4.960
885571 AB 5.. | 360 Communication CO...........cccoevrnne. e e 7.500 [MS... |03/01/2006 ... ..1,140,000 |..110.8050 ... 1,266,369 11/19/2003(........ 2.494
892332 AH 0..| Toyota Motor Credit...........coceereereereencencninernrnnens | evvnee | v 5.500(JD.... | 12/15/2008... ....620,000 |..109.4350].............678,497 |............. 698,901 05/16/2003........ 3.029
89605H BZ 6. | Tribune COMPANY.........ceeereereenceneenerereeeenerrernennernes | evvenee | veenes 6.500 [MN... | 07/30/2004 ... ......1,000,000 |..102.9220]..........1,029,220 {............. 979,940 10/08/1999........ 7.120
908640 AE 5.. | BP AMOCO.........cuivrriieienirneennneceeeseeeeeineennsnnieneesens | evvenee | vvenes 8.375[MS... | 03/15/2005... ......1,500,000 |..107.7880] ... 1,595,730 11/21/2000........ 6.761
913017 BB 4.. | United Technology Corp. Notes...........ccevvvcvrvrines | evenee | reenes 6.625MN... | 11/15/2004 ... ......1,000,000 |..104.3120]..........1,043,120 {............. 973,200 01/13/2000........ 7.425
929160 AD 1..|Vulcan Materials NOtes..........cocveurcercercincincncncncrnes | vvnee | v 6.400 [FA.... |02/01/2006 ... ......2,000,000 |..108.4040]... 2,167,080 11/07/2003(........ 2.546
931142 AV 5.. | Wal-Mart Stores Notes..........cocveuveeneenenincncrncnncnnes | vvnee | v 7.500 [MN.... | 05/15/2004 ... ......1,150,000 |..102.2770] ... 1,201,543 06/11/1999]1........ 6.528
931142 BD 4.. | Wal-Mart Notes..........orvvrerereinineinisieieeeeireens | vvnee | v 6.550 [FA.... | 08/10/2004 ... ..1,000,000 {..103.1560..........1,031,560 |............. 997,855 08/06/1999]........ 6.710
94975C AD 9. [Wells Fargo.........ccoevurvrreneeernreererneeneeneeneesnnnennnens | evvenee | v 6.125FA.... |02/15/2006 ... ....500,000 |..107.8260].............539,130 |............. 499,425 |.. 02/07/2001{........ 6.247
962166 AX 2.. | Weyerhaeuser Co. NOtES...........ccveeereereencencencenrinens | v | v 6.000 [FA.... |08/01/2006 ... ......1,000,000 |..107.0800] ... v 1,011,280 . 11/16/2001].......5.805
U37576 AE 2. | Gillette Co. EUronotes........ooovvreereereeneneennnsennnnnnes [ v f oo 5.000 | Dec.. | 12/21/2006 ..1,500,000 |..105.8770{..........1,588,155 | .......... 1,533,345 11/13/2001{....... 4.503
N0 SHAEES. ..ottt 83,860,000 [...XXX.............90,035,956 | ........ 87,667,550 [....1,406,974 [ ....4,882,809 [....(7139,442)[ ..........0 | .o O [ XXX XXX..... XXX
Canada
563469 DH 5. [Province Of Manitoba (Canada).............ccccoerevrerreeres [ vvree [ v 6.125[JJ.....]01/19/2004] ... [N I O 499,901 [..... ....500,000 ]..100.1750].............500,875 [............. 492,325 08723719997 ....... 6.638
642866 EH 6.. | Province Of New Brunswick...........ccocvevveenvevrenrenenees | cvvnee | v 6.500(JD.... |06/20/2005... I I v 10,137,731 10,000,000 |..106.7200 ... ........10,380,800 v (87,731) ] .. 02/01/2001{........ 5.586
683234 JU 3.. | Province Of Ontario Bonds.... . .. 00 102/21/2008 ] ..o [ [ 6,062,996 |.......... 6,020,000 [..107.7550{..........6,486,851 | .......... 6,113,731 [.......130,542 | ........361,200 | ......... (18,403)]... 02/05/2001]........ 5.721
[OE T Yoo N 16,700,628 | ........ 16,520,000 [... XXX... [ .....c.. 17,669,726 | ........ 16,986,856 |.......165,668 | ..... 1,041, 825 [ (104,203) ..o 0 [ O XXX XXX..... XXX
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.. i 103,235,324 1 ...... 100,380,000 [.. XXX.... [...... 107,695,682 | ...... 104,654,406 [... 1,572,642 [ ..... 5924634 [ ....... (843,645)[ ..o 0 [ O XXX XXX..... XXX
4599999. [ Total - Industrial & Miscellaneous (Unaffiliated). ... ..o sessssssmsnsnssmensmsemsmenseneees | ceeees 103,235,324 ] ...... 100,380,000 [.. XXX.... ]...... 107,695,682 [ ...... 104,654,406 [... 1,572,642 ] ..... 5924634 [ ....... (843,645)] ..o 0 [ O XXX XXX..... XXX
Totals
5499999. [ Total - ISSUET OBIIGAtIONS. ... evr v irercirierieriesiererismseeserseeseeseessessesesessrsenseerseeseeseeseeseesnesnesnsensesenerserseessesnenees | aveees 203,742,330 [ ...... 197,821,000 .. XXX.... ]...... 211,259,864 | ...... 207,837,347 ]....3,187,781 1 ...10,799,382 [ ....(2,129,750) [ ......c..c..... [ 0 [ XXXT.... XXX..... .. XXX....
6099999. [ Grand TOtAl - BONGS. ..ottt te e eeseeseeseeseeeeeeneeeseneenenneeneeneeneeeceeceee | ceeees 203,742,330 | ...... 197,821,000 .. XXX....T...... 211,259,864 | ...... 207,837,347 |....3,187,781 [ ...10,799,382 | ....(2,129,750) [ ............... [ B 0 [.XXXT.... XXX.....]... XXX....
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 Dividends 12 13 14 15
Rate per 10 11 Increase
Par Share Used Increase (Decrease) by
CuUsIP Number Value Rate Book/Adjusted to Obtain Amount (Decrease) Foreign NAIC
Identifi- of per per Carrying Fair Fair Actual Declared but Received by Exchange Desig- Date
cation Description Shares Share Share Value Value Value Cost Unpaid During Year Adjustment Adjustment nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
26826C 10 0.. [ECD Investments, LLC Class C UNitS..........ccocreervrerens [ evvereireirennes KIS S [ o o IO [ [ 02/25/1999
887381 40 8... | Titanium Metals Capital Trust I......... SR I v e 33, . . .33. . .660,000 | .. 430,300 05/26/1999
929248 20 1...| WHX Cum. Convertible Preferred "A. . . ..69,300 | ... ..65,800 |... 01/23/1997
929248 30 0... [ WHX Cum. Convertible Preferred "B. . ..33,600 | ... ..25,200 ... 11/12/1999
UNited SEALES. ... .762,900 .521,300 XXX
6399999. [ Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).. cveeee ] .762,900 .. .521,300 XXX.......
6599999. [ Total - Preferred StOCKS. ..o e ssisssnsnenenssnsenssessnssessssssssssssnenensensensesssnnnens | onneeneeneennens 102,900 | vernre XXX ewevrins | evercnrcninnns 762,900 | .o 521,300 XXX
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 7 Dividends 10 11 12 13
Rate per 8 9 Increase
Share Used Increase (Decrease)
CuUsIP Number Book/Adjusted to Obtain Amount (Decrease) by Foreign NAIC
Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (@) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
United States
00753T 105........ Advanced Marketing Services, INC...........covveerenmenenenee | eevrevneenes 143,437.000 |[...ccvvvenee 1,635,182 |..cvvverrirrnne, 11400 | .o 1,635,182 [..coovvererrennes 209,437 | v 1,012 VAT PN -y K 17:7) | I DS [ ...03/11/199%....
00790K 109........ Advance PCS........ccccccovvinininne ..13,144.000 |..coovvriiriirnnes 693,872 |.. 52.790 . .115,421 L . . WBT78451 | L. ...05/01/2003....
011311107........ Alamo Group.........coceeeeeveerennns o | eeereeneen..16,000.000 .. ..244,160 |.. 15.260 ....128,648 | .. . .3, . 88,160 [ L. ...03/31/1999....
029066 10 7........ American Power Conversion COrp...........c.eeueeriurrenennnns [ 1,000.000 |.. ...24.500 |.. 24.500 ..o 24,500 |, 12,938 | .o [ v 160 | 9,350 | L. ...02/15/2001....
059692 10 3........ BancorpSouth, Inc..........c....... ...14,850.000 |..coovvrvriirnnee 352,242 |.. ...23.720 145,200 | .oovvvvrerrirenee 2,873 | 9,504 {83,855 [ L. ...09/06/2000....
084670207........ Berkshire Hathaway "B" Shares.............ccocevreureeneenencveins | o 465.000 |.. ...1,308,975 |. 2,815.000 |.... 119,428 | | [ 182,280 [ L. ...04/27/1999....
14911310 2........ Catellus Development............. ....77,767.000 |.. ..1,875,740 |.. ...24.120 TT1,286 | .o [ [ 1,104,454 | L. ...12/23/2003....
172967 10 1........ Citigroup Inc............ ....67,369.000 |.. ...3,270,091 |.. 48.540 1,156,276 |..ovevvevvereneenn23,579 | TA106 [ 00899,376 [ L. ...12/04/2000....
20825C 10/4........ Conoco Phillips.... ....63,700.000 |.. ..4,176,809 |.. 65.570 2,696,616 [...cooovoevercrerererenes [eereienenenen 103,831 | 1,106,857 [ L. ...01/14/2003....
231021 106........ CUMMINS ENGINE....covvivrririereiiieieeeecesces e cevernenennn19,600.000 | 959,224 |.. 48.940 646,080 |...ovvreerereerenenn [0 23,520 [ 807,876 | L. ...07/05/2000....
260543103........ DOW ChEMICAL. ... rerernennn:33,025.000 .. ..1,372,849 |.. 41.570 234,619 | 11,083 [ 84,254 |00 392,007 | L. ...02/12/2001....
345370 86 0........ FOrd MOTOF. ...t cevernenennni3 1,410,000 | 598,560 |.. 16.000 B47,952 | e B TAT [ 14,964 |00 250,647 | L. ...02/20/1997....
35671D 857........ Freeport McMoran Copper&Gold-ClsB............cccccovuevrnnne. [ 8,350.000 |...ccocvrerrerneen. 351,786 |.. 42.130 217,050 [ [ [ 134,736 | L. ...12/17/2003....
382550 10 1........ Goodyear Tire........cvverereerennes . ..175,000.000 | .. ...1,375,500 | . ..7.860 1,949,144 | oo | [ 183,750 [ L. ...09/19/2002....
406216 10 1........ Halliburton.... ....70,000.000 |.. ...1,820,000 |.. 26.000 |.. 981,700 | ..vooveevvrererrerrerrennens v 35,000 [ 510,300 | L. ...12/10/2001....
43739D 30 7........ Homefed COmp.......ccvuiereieeireieresineeee s | e 919.000 |.. ....26,651 .. 29.000 [..oovvvirrernnn 26,651 | v, 1,645 | [ [ereinniine25,008 | L. ...09/19/2003....
459200 10 1........ IBM COMP..c.oovvvrrrereeiicieieieieinas ....13,000.000 |.. ...1,204,840 |.. 92.680 81,984 | | 8,190 [ 197,340 L. ...01/25/199%....
483548 10 3........ Kaman Corp. Common Stock (Class A).. |enennn.30,000.000 .. ..381,900 12.730 2234275 [ 03,300 13,200 | 51,900 | L. ...11/05/1993....
496902 107........ Kinross GOold COM.........cvueervriureurierceiereeneeneensesssenseesnennes [ 2,633.000 |.. ...21,038 27990 [Liii21,038 | 75,250 [ ..o [ e | eeveneneinninnenne 1,685 i, L. ...06/05/1998....
527288 104........ Leucadia National Corp...........cceweveureeeereeceiineiiieieenn cerernene.11,600.000 .. .534,760 46.100 292,375 | .o | 2,900 [ 101,964 | L. ...03/12/1998....
552078 107........ Lyondell Chemical............ceuevreueeierieriencenienienieeeeennns reererneenen.38,400.000 .. .650,880 16.950 BATA92 | e 34,560 [ 165,504 | L. .. 11/27/2002....
604567 10 7........ MIPS Technologies INC........cccerererirnerneeneeneeneeneeneeneenenes [ 3,778.000 |.. ..20,779 | . ..5.500 250,332 | .o [ [ (229,553) | L. ...11/19/2003....
651639 106........ Newmont Mining................. ....35,000.000 A 701 350 |.. 48.610 807,855 | ..o | e 5,950 [ iiiiii000685,300 | L. ...03/08/2002....
677240103........ Ohio Casualty Common StocK............ooeeeerereercencercenennnes veererneenen.84,500.000 | .. ...1,466,920 |.. 17.360 884,850 | ..o [ [ 372,645 | L. ...09/07/2000....
708160 106........ J. C. Penney.....ccccovvvuennne. ...35,000.000 |..covverriirnnes 919,800 |.. 26.280 833175 | e 375 [ 17,500 [ 114,450 | L. ...06/15/2000....
714236 106........ Permian Basin Royalty Trust... ..134 500.000 | .. ..1,110,970 | . 28.260 .o 1,110,970 | [ |eererenenennennen 91,215 [0 263,620 [ oo L. ...05/26/1993....
71726510 2........ Phelps Dodge........ccccovvcerenee. N 14,422.000 | .. ...1,097,370 |.. ...76.090 432,083 | .o [ 640,914 | L. .. 11/27/2002....
72724*104......... Plans' Liability Insurance COorp............coeueereereeerrerernenn: s 4.940 .o 408,997 |. 82 793.000 332,500 [ ..o [ e, 940 [ 27,865 | A. ...03/24/199%....
75511150 7........ Raytheon Class "A.........cccuvrerinnieeeeeseeiseeieeeeeae rerernenne58,600.000 | .. ..1,760,344 |.. ....30.040 |.... 1,433,521 | 11,720 [ 24,000 {83,098 [ L. ...10/22/2003....
792860 108........ St. Paul Companies Common StockK............cvereeceienennn. ....26,000.000 |.. ...1,030,900 |.. .39.650 |.... 804,455 | ..o 1,540 [ 030,160 [ 145,600 | L. ...10/22/1999....
798241 105........ San Juan Basin Royalty Trust..... ..108,600.000 | .. ...2,355,534 |.. 21.690 | .ooieereni2,355,534 | oo | | eenrnnennnnennn 203,991 [ 867,714 [ L. ...10/21/199%....
827056 10 2........ Silicon Graphics INC..........ccc...... ....27,266.010 |.. ...37,354 .1.370 188,883 | [ [ 8,584 | L. ...07/01/2000....
828730200........ Simmons First National Corporation ....27,500.000 |.. ..758,175 |.. 27.570 234,322 | 3575 [ 14,025 |0 254,238 | L. ...05/24/1995....
85815520 3........ Steelcase Class A.........cccoeunnee o eerenenn.53,300.000 | 765,388 |.. 14.360 844,637 | e 3198 [ 12,792 | 181,220 | L. ...11/22/2002....
879868 107........ Temple - IN@NG. ..o veerernennn:25,700.000 | .. ..1,610,619 |.. 62.670 1,077,419 | e 33,252 [ 483,352 [ L. ...03/26/2003....
88018T 10 1........ Templeton Dragon Fund-Closed End.. . ....51,800.000 |..coovvrvrriiennes 931,882 |.. 17.990 55134 | | 0,614 [ 469,826 | L. ...12/31/2000....
885535 104........ 3.ComM COMP...ccerrrrircereicrreieinene ..135,000.000 | .. ...1,102,950 .8.170 867,499 | ..o [ [ 77,900 | L. ...03/15/2001....
888339108........ TitanIuM MetalS. ..o | e 2,730.000 |.. ..143,352 52.510 203,938 [ [ [ 91,209 | L. ...05/07/1999....
89420G 109........ Travelers Property Cas. Class A. 2,910.000 ...48,830 16.780 |.ovvverrereren 48,830 [ 24,702 ..o | o815 | 6,198 | L. ...08/23/2002....
89420G 406........ Travelers Property Cas. Class B. ..5,980.000 |..ccovvrvriirnnee 101,481 |.. 16.970 | .ovvvvrreen 101,481 [ 54,354 ..o | v LOT4 | 13,874 | L. ...08/23/2002....
896522 109........ Trinity Industries.........c..cc.c..... ....68,000.000 |.. ...2,097,120 |.. 30.840 1,307,961 | oo h,080 {16,320 [ 807,840 [ L. ...05/16/2002....
901476 10 1........ Twin Disc, Inc.......... 22,300,000 .o 424,369 |.. 19.030 307,395 | .o [ 15,610 [ 148,295 | L. ...01/25/2001....
90337T 10 1........ USX U S StEl GroUP.......cvuveeceeeeeeeeeeeeceeesersenneenenennes reerernenen22,000.000 .. 770,440 35.020 621,390 | .oovrvrrerererenenenn [ e, 400 [ 481,800 | L. ..07/27/1993....
922018 106........ Vanguard Windsor FUNd............ccceeerenencncncencncnces cerernene.35,081.300 .. 570,422 16.260 465,633 | ..o | 5,795 [ 149,446 | L. ...02/02/1998....
92839U 10 7........ ViStEON COMP..euvurerricincitieieiseee e cerenennn22,801.000 .. ..237,358 |.. 10.410 .336,201 | oo 1,368 [ i BAT2 [ T8B63 | L. ...07/18/2000....
962166 10 4........ Weyerhaeuser CommOon StOCK............cveveierininisinieins | eereereireiennas 6,000.000 |..ccovvrrirrnnee 384,000 |.. 64.000 108,345 L. ...11/08/1990....
G0070K 10 3....... ACE Limited.......ccoovovinnnin. 30,000.000 | .. ..1,242,600 |.. 41.420 ... ....643,541 L. ...09/21/2001....
UNIEA SEALES. .o | s 45 978,863 | ........... XXX 25,584,921 0 [ PO XXX.......
Canada
[13645T 100........ [Canadian Pacific RAIWAY..........corrrrererereerereererrereeeeeens | eerreeneeseeens 26,000.000 [.ovovvereererenes 731,900 [ 28.150 | 167,343 | oo, 2290 [ s 9,376 [ VAER{ O [ e [ [...10/0972001
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Identifi- of Carrying Fair Fair Actual Declared but Received by Exchange Designation Date
cation Description Shares Value Value Value Cost Unpaid During Year Adjustment Adjustment (@) Acquired
22409V 10 2........ CP SRIPS.....vriieeeii s | e 64,000.000 |...covvnneen. 1,329,280 |...covvvvreernernen20.770 [ i 1,329,280 |..coovvirrirrnnes 430,010 L ...10/12/2001....
292505 104........ EnCana (formerly PanCanadian Pet). ..104,568.000 | .. ...4,124,162 2,902,274 |... L. ...11/06/2003....
30390110 2........ Fairfax Financial............ccccoooevreennn. ....23,600.000 |.. 4,118,214 |.. L. ...09/16/2002....
305204 109........ Fairmont Hotels....... ...13,000.000 |..covvvriirnnes 352,820 |.. L. ...10/09/2001....
34542510 2........ Fording Canadian Coal o eereeren.28,632.000 | .. ..1,017,009 |.. L. ...09/03/2003....
65333N 10 0........ NEXFO ..o cerernenernni21,756.000 | 182,119 | . L. ...01/26/2001....
655422 103........ Noranda, Inc........ ...46,000.000 |..coocriiriirennee 729,560 |.. L. ...09/21/1993....
887147 205........ Timber West Forest. ..160,975.000 | .. ...1,577,233 L ...06/19/2003....
£ANAGA. ...t | enniennenes 14,162,297 [ ..o XXX [ 14162,297 | 8,073,515 052,580 [ 178,317 [ 04,688,084 |0 ] XX W XXX
Foreign
Y8564W 103....... Teekay Shipping COorp........ov v | 22,200.000 [..covennnen. 1,266,066 |.......c.ccoe0e0re.57.030 [ 1,266,066
FOMBIGN. ..o ...1,266,066 ....1,266,066 |....
6899999. [ Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........cccc....... 61,407,226 | ... XXXeooooiee | i 61,407,226
Common Stocks - Parent, Subsidiaries and Affiliates
United States
45161#106........ Ideal MediCare SErVICES...........ouueueuricueeerneineinernernesneens | eeeeeeenenneenns 100.000 [..cveevreneen. 1,036,826 | ..............10,368.256 |................ 1,036,826 |....covvvnene. 1,000,000 ... 12/31/1999....
90334*108......... USAble Corporation. ..205,500.050 ....85,969,779 |.. ..85,969,779 48,687,932 ...09/30/2001....
UNIEA SEALES. ..o ....87,006,605 ..87,006,604 49,687,932
6999999. [ Total - Common Stocks - Parent, Subsidiaries and Affiliates. ....87,006,605 ..87,006,604 49,687,932
7099999. [ Total - COMMON StOCK. ......ovveviereriecieisicieiscisci s ...148,413,831 148,413,831 |..............83,874,806 |...
Total - Preferred Stock from Section 1.........coviiiiiiiiiiisisss s ssesnesnesnsenes | eseensneeeenes 762,900 [ ..o XXXt [ 762,900 [..ooooviiinnes 521,300 ... ..
7199999. [ Total - Preferred and Common StOCK. ..o 149,176,731 [ .o XXX v [ e 149,176,731 84,396,106 |................. 147,637 [....c.......... 1,100,677

(@) For all common stocks bearing the NAIC designation "U"provide: the number of such issues............... 0, the total $ value (included in Column 6) of all such issues §............... 0.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CUsIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - States, Territories and Possessions
Florida
23354M EA9.............. Dade Co. FL School Board Cet...........cccocururrnenereeecececececncees | veene 06/25/2003.... | Crews & ASSOCIALES. ...........cvurvurrrrrrererreeeeseieeseeeeseeseessesssessenennes 790,000
3414214E2............... Florida State Board of Education. ....06/20/2003.... | Union Bank Switzerland... o] .. 415,000
LTS YU oo 1,351,833 | .o 1,205,000
Massachusetts
575827 DK3............... Massachusetts State G. O........coooooiiiieiieeiceicsi e, [......06/23/2003.... TMOrgan KEEgan..........coooveovoreereerosisiseesesssessssssesesesnesnessesnas | IO O 253,598 ..o, 225,000
[T T 253,598 | ..o 225,000
Michigan
163357 DU 7............... Chelsea Michigan School Distr. ... [Morgan Keegan.... B 711,861 650,000
LT T 711,861 650,000
Texas
235308 EE9............... Dallas TX Indep. School DiStriCt. ..........ovoverisrsisisisisissieeeenes [.....06/27/2003.... JUnion Bank SWitzerand..........ccccoorrrrirnmnmrnmeesrsessrsnesereenesscens SO OO 2,174,560 [ 2,000,000
IO ..2,174,560 |.. ..2,000,000
Total States and US.........ccocoovvinininiiiiennan, ..4,491,852 |.. ..4,080,000 |..

1799999. | Total - BONdS - States, TEITHOMES & POSSESSIONS. ... ittt ittt st tisis i etstise eheteteststesesteeesteeesehseseEseseEsehehoeh e e £heEf£heEf£heEf£EoEE£EsEESEoEE£EsEE S L EEE oL EE oL eE oL b eh oL b eELheh b ch b b et ch st ch s cr bbb en s 4,491,852 4,080,000
Bonds - Special Revenue and Special Assessment
Texas
442368 AUQ............... Houston TX Community College ReV.........covvvviviviiiiiiiisniienens [......07/01/2003.... [Union Bank Switzerland 1,501,424 1,325,000
LI 1,501,424 1,325,000
United States
3128X1DQ7.............. FHLMC Step-Up......cooicricricinicnicnccsececeeeseeee e | e 05/09/2003..... [Union Bank SWItZerand..............ccvireniiniinicnicnicricnienns | et | cerisisisssiessesseesenenes 2,000,000 [ ..veveerereereireieieieenes 2,000,000 [.eoevrerreereereereereireereeneeeeeseeee
3128X1LY 1.... ... |FHMLC Notes...... ....06/06/2003.... | Union Bank Switzerland... ..5,000,000 |.. 25,000,000 [ ..ooevrierieeieierei s
312924 R9 6.... ... |FHLMC Notes.............. ....07/18/2003.... | Bank of Oklahoma........ ..3,264,690 | .. ..3,000,000 |.. 75,240
31331Q PG6.............. | Federal Farm Credit Bank... ....01/08/2008.... [Crews & Associates. 2,003,760 ..2,000,000 | ..... .2,000
3133MK GK 7.. ... | Federal Home Loan Bank.... ....08/14/2003.... | Bank of Oklahoma.... 2,117,140 2,000,000 |...... 26,250
3133MX C8 0.............. | Federal Home Loan Bank.... ....05/28/2003.... | Bank of Oklahoma.... 1,223,520 1,200,000 .6,023
3133X1 CF 2...............| Federal Home Loan Bank ....09/16/2003.... | Salomon Smith Barney..... 2,000,000 2,000,000 [..eeeeeeeereneereininreneeeeee s
31359M RJ 4... ... |FNMA Callable Note........ ....04/10/2003.... | Union Bank Switzerland... 2,995,410 3,000,000 |[..ovoevrerieeireireireireiseieee
3136F3Y59....cccnns FNMA Note.. ....08/22/2003.... | Crews & Associates. 1,940,000 2,000,000 [ .o 3,611
LU RSP ....22,544,520 ....22,200,000 |.. 113,124
Total States and US..........oovviiiisiicninenes ...24,045,944 23,525,000 [ ..o 129,723
3199999. [ Total - Bonds - SPECial REVENUE & SPBCIAI ASSESSMENES. ... . euetitiiiiiistettetetataratieetatas  eeetetstaaseeeessseseaesseseseseseseseeeeeeseseseeeeeeee£eeteEeeaeseEeEeE 4040 L8 SE et eEeE4eALEeEeE o0 L eheEeEeeseeeE et et st ansehetetassesesesesesssseneseses | ansesesesessssnsnsnsssasasansens 24,045,944 | ..o 23,525,000 [...ooioiiiiiiccce 129,723
Bonds - Industrial and Miscellaneous
United States
025818 EM 3.............. American EXpress Credit..........cooevvcrernneccsrnecceesneseeees | e 05/15/2003.... [ Salomon SMith Barn@y...........cccrriiiiirirrniccerrreeieerreneeeeees | ettt nsens | ereseesesssesseeeseeseaseneeeens 1,496,760 | ..coovveieececirreecccens 1,500,000
02666Q SW 4.. ... |American Honda Finance........ ....06/11/2003.... [ Bank of Oklahoma........ ..2,056,100 | .. ..2,000,000 |..
06406H AW 9.. ... | Bank of New York Senior NOtes............cuevevivnienrinienrenreneennenceneennes [ s 10/30/2003.... | SAlOMON SMIth BAIMNEY........cvuevrieriercerieierienieniinirnineeeieisisisesssinses | cevsesssssessessessesenenenssssesesseseens | eresnesnsssesssnssesessseesennes 498,610 [ .coovvcerereereieieiecies 500,000
260543 BN 2............... | Dow ChemiCal NOteS...........ccovrururirieiiieicee e [ eeeiae 01/17/2003.... [ SAlomon SMith BAMEY...........cccrurirririiirriiriieeicsrniceeissnenenens | st sessessenas | ceetsensseseasesssssesseseasseseeeeas 445957 | .o 430,000
423074 AG8...............|H. J. Heinz Notes..... ....04/29/2003.... | Salomon Smith Barney. ..2,234,460 | .. 2,000,000
427866 AJ 7..... ....| Hershey Foods Notes.. +.01/16/2003.... |LEGG MASON........coiirieiiiiieieieiri ettt seseeeas [ ereseietneseeseie s et b e ssassennaes | feereesetstsne e et en e st e eenen 282,030 | .eeeeeeeeee s 250,000
452308 AE 9.... ... | linois Tool WOrks..........ccccrvvrevnnen. +..01/1412003.... | CreWS & ASSOCIALES. ........vvureerrcreirireescieeseeeieseseiees s | eressessassessess e senessees | ceressesneiness e A 200,000
637340 AD 2............... | Berkshire Hathaway (wasNationalRe). ....04/29/2003.... | Salomon Smith Barney. 1,052,666 |...cvovreeereineeieierenes 942,000
718507 BJ 4..... ....|Conoco Phillips Notes...........ccocornee. ....11/07/20083.... | Bank of Oklahoma........ 1,127,106 1,010,000
751277 AM 6... ... |Nestle (was Ralston Purina Debs.).. ....01/29/2003.... | Crews & Associates. 1,970,040 1,500,000
773903 AAT.... . |[Rockwell International................. ....12/15/2003.... | Stephens Inc............ 2,222,069 2,020,000

885571 AB5....
892332 AHO....

360 Communication Co...
..| Toyota Motor Credit.........

... 11/19/2008....
....05/16/2008....

Bank of Oklahoma....
Crews & Associates.

-...698.901

-...620,000 | ..

929160 AD 1............... Vulcan Materials Notes ....11/07/2008.... | Stephens Inc........ ..2,167,080 | .. ..2,000,000 |..
United States..........cccoooviviiiiicicinnnns .. 17,737,432 ...16,112,000 |..
45999909. | Total - Bonds - Industrial & Miscellaneous.. .. 17,737,432 ...16,112,000 |..
6099997. [Total - Bonds - Part 3..........cccccccoecnnnee. ....46,275,228 ...43,717,000 |..
[0 Te T T AT =TTt YOO UUUUUUUUTUUTS (SCOvvvvOOvTOTO 46,275,228 | ..o 43,717,000

Common Stocks - Industrial and Miscellaneous




T'T13d

swtementasof Decerter 31, 20030the. AFkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
) 5

1 2 3 6 7 8
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
United States
00790K 10 9............... ADVANCE PCS.......ooiiiiiceeeceeeeies s | ceeen 05/01/2003.... | SEEPNENS INC...vuvererceircreircicisiieeeistesee sttt | seeeseessessessensensensennennes 13,144.000 [ ....overreverrercccrcercines 115,421
14911310 2..... ... | Catellus Development.. ....12/23/2003.... | VARIOUS..... e TTT67.303 | 771,293
20825C 10 4.... ... | Conoco Phillips..........ccoeeereieiinnns ....01/14/2003.... |VARIOUS..........cocvvvnne. +.14,000.000 | ..coocereecreireicieeeienes 664,969
35671D 85 7.... ... | Freeport McMoran Copper&Gold-ClsB... ....12/17/2003.... | Converted From Pref Stock.. ..8,350.000 |.. .217,050
43739D 30 7.... ... |Homefed Corp.......coovvrrenieniininininns +..09/19/2003.... | StOCK SPIN-Off........coieierirriirieieierceeie e [ e 919.000 | . .
496902 107..... ... | Kinross Gold Corp.... ....02/07/2003.... | Reverse Stock Split.. .(5,266.000) | ..
604567 10 7..... ... |MIPS Technologies Inc o T19/2003.... JUNKNOWN.....ceoiiciicseiieis et enenns | eeeensseseieisineeseseseeeenees 3,778.000 |..
75511150 7..... ....|Raytheon Class "A..........cccccoceu... ....10/22/2003.... | VARIOUS..... ....28,600.000 |..
828730 200..... ... | Simmons First National Corporation ....05/02/2003.... | Stephens Inc................ ....13,750.000 |..
879868 10 7..... ....| Temple - Inland.........cccccoevvnrininnee. ....03/26/2003..... |Union Bank SWItzerand............cccoeueurininininininninneeeenes | v 5,000.000 |..
888339108......c..c...... Titanium Metals.... ....02/24/2003.... | Reverse Stock Split...... ...(24,570.000) | ..
[T LYoo
Canada
292505 10 4 ....|EnCana (formerly PanCanadian Pet).............ccccveurvrnerrerrerrernerenns [ o 11/06/2003.... [ VARIOUS.. ....69,000.000 |..
345425102 .|Fording Canadian Coal................... ....09/03/2003.... | VARIOUS.. ....28,632.000 |..
887147 20 5 Timber West Forest..... ....06/19/2003.... | VARIOUS.. ..160,975.000
CANAAA. .t ebniennees

6899999.

Total - Common Stocks - Industrial & Miscellaneous.

7099997.

Total - Common Stocks - Part 3..

7099999.

Total - Common Stocks......................

7199999.

Total - Preferred and Common Stocks...........

7299999.

Total - Bonds, Preferred and Common Stocks
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
912810 DE 5..... U. S. Treasury Note... .108/15/2003 | MATURITY.. .3,000,000 ......3,000,000 [..........(99,238)[ ....
912827 J78....... U. S. Treasury Note.........cc.ce.... 02/17/2003 | MATURITY.. . oo | rnr..3,000,000 023,000,000 ..o (1,184)]....
0399999. [ Total - Bonds - U.S. GOVEINMENL. .....v. ittt sttt snssneensas | cerssens 6,000,000 | .........6,000,000 |.........6,764,532 | ......... 6,000,000 |........ (100,422)
Bonds - Political Subdivisions of States
Utah
127145 CU 2..... | Cache Co. (UT) School District Tax.. .]06/16/2003 ] CALLED @ 101.0000000.... ....151,500 .0
UBBN. e .. 151,500 |..ovenee .0
.............. ....151,500 |............150, .0
2499999. [ Total - Bonds - PoIitical SUDAIVISIONS..........cv.iviiieisirsescistesiisseses st nssnsennes | ceseessesees 151,500 0
Bonds - Special Revenue and Special Assessment
United States
31359C AF 2..... FNMA NOES. ... [10710/2003 [MATURITY ...cvooviceeceeesrinmssenneneees [eonmeseesmeseessnenersans | eeseeenes 5,000,000 | ......... 5,000,000 | ......... 4,846,875 | ......... 5,000,000 [..........30,870 [.oooioiinins [errvnrinnininninns [erennnnnnennnninnes | eonnennisnisnienens0 | e 202,000 | oo,
U S .5,000,000 ] 4,846,875 | .........5,000,000 |...........30,870 [ ..o 0 [ o0 [0 [ 0 [ 272,500 XXX
Total States and US........c.coviininnniinin, .5,000,000 |[......... 4,846,875 | .........5,000,000 |...........30,870 [ ..ccoocovvinenee0 [ o0 [0 [ 0 [ 272,500 XXX
3199999. [ Total - Bonds - Special ReveNUE & ASSESSIMENL......... o ittt ittt eieteesestesrseeesearsneeseeesesnsnssreressssssnsssesessssssnens | aeieeeeas 5,000,000 |......... 5,000,000 [......... 4,846,875 | ......... 5,000,000 {.........30,870 | ...ooocoeoe O [ O [ 0 00272500 XXX........
Bonds - Public Utilities
United States
650094 BZ 7...... Verizon (was NY Telephone Notes).........c........... [11703/2003 [MATURITY ...cvoovoceeciciinrinmnsenneneenns [eonmeneesmeneessnenerane | eeseeenes 1,000,000 | ......... 1,000,000 | ......... 1,013,150 | ......... 1,000,000 [..oooeeeeee519) | oo [eornrnnnnnnnnniens [eornmnnnnnnnnnne | eevsnnnesninneens0 | ooeeeeeeenDB8,250 [eiiiiiiiiiininnns
United States oo | oeerr...1,000,000 | .........1,000,000 1,013,150 | .........1,000,000 [...........2,519) | ceovvvvvvcrencnO | i 0 |0 0 56,250 XXX
3899999. [ Total - BONAS = PUDIIC UHIHIES. ........cv.ev ettt sttt snsensenses | csrssens 1,000,000 | ......... 1,000,000 | ......... 1,013,150 | ......... 1,000,000 [.....cc.e..2,519) | o0 | i 0 | 0 | 0 56,250 XXX
Bonds - Industrial and Miscellaneous
United States
001957 BE 8...... AT &T Corporate NOtes..........coveeerereeerennnes 01/29/2003 [ Morgan Stanley............cocevererrerrerrenns | eveeerereereeeienns 1,049,420 | ......... 1,000,000 [............936,460 [ ............ 980,283 |...coovee(T,424) [ oo [ eoveeveencrvcsiinins [ veeeennnn69,137 [ i .69,137 o 23,125
083750 117...... H. J. Heinz Euronotes............... ....|02/03/2003 | MATURITY....... .2,250,000 22,250,000 [..vvreeee(2,318) | | [ | e [ e 129,375 |....
09700W DJ 9..... | Boeing Capital Corp. Senior Notes ... | 12/01/2003 [MATURITY.. .1,850,000 1,850,000 |...0er.(38,223) | oo [ [ | 0 | 149,669 |....
097023 AL9...... Boeing Co. Notes.......... ....| 06/16/2003 | MATURITY.. ....956,000 |............956,000 |............968,688 | ............ 956,000 . .30,353
125577 AL 0...... CIT Group Holdings Note.. ... | 11/14/2003 | MATURITY.. .1,050,000 1,050,000 78,750
201615CV 1..... Commercial Credit Notes... ... 109/02/2003 | MATURITY...... .1,000,000 <eener..1,000,000 59,000
27746Q AC 8.....|Eastman Kodak MTN's...... ... | 11/25/2003 | Morgan Keegan... ....526,845 | ............500,000 {............506,125 | ............ 503,521 |.. .30,635
37045E AN 8..... [ General Motors Corp. Note ... |08/18/2003 | MATURITY...... .1,000,000 +eer..1,000,000 |.. 67,416
382550 AF 8...... Goodyear Tire Notes.. ....|03/17/2003 [MATURITY.. ....250,000 |............250,000 |............245,000 |............ 250,000 |.. 10,156
45920Q BR 4..... [ IBM COrp....ccovveciniciriciriciricinee ... | 11710/2003 | MATURITY........c0o.c.. .1,000,000 ..1,000,000 |.. 51,000
459T45EV 3...... International Lease Finance Notes ... 102/19/2003 | Salomon Smith Barney .2,072,600 ..2,004,087 | .. 57,799
532457 AJ 7...... Eli Lilly NOteS.......cvvvvvvrrreririrennes ... |03/17/2003 [MATURITY ....oovvrrnnne .1,000,000 ..1,000,000 |.. 31,250
60708Q AJ 0..... Mobil Oil Med. Term Note...... ... |02/28/2003 | MATURITY.. .2,150,000 ..2,150,000 |.. 63,425
63743H CH 3..... [National Rural Utilities MTN's........ ....|12/15/2003 | MATURITY.. .1,000,000 ..1,000,000 |.. 76,217
655694 2N 6...... Norfolk & West. Equip. Trust Certs... ... | 11117/2003 [MATURITY.. 1,000,000 +eer..1,000,000 |.. 81,250
718507 AW 6..... | Conoco Phillips (wasPhillipsPetro).... ....|03/03/2003 [ MATURITY.. 422,000 | ............422,000 |...........419,721 | ............ 422,000 |.. 14,032
724477 AKO...... Pitney Bowes Credit Corp............. ... |02/17/2003 [ MATURITY.. 1,000,000 +eer..1,000,000 |.. 44,000
742718 BAG...... Procter & Gamble Debentures... ....| 11/17/2003 | MATURITY.. 500,000 | ............500,000 | ............533,190 | ............ 500,000 |.. 140,000
759458 AF 9...... Reliance Electric Co. Notes... ....|04/15/2003 | MATURITY.. .600,000 | ............600,000 |............598,962 | ............ 600,000 .20,400
79549B CL 9..... Salomon Smith Barney Notes ....| 05/15/2003 | MATURITY.. 1,000,000 ..1,000,000 31,250
80311TBN 1..... Sara Lee Corp. Notes............... ... | 08/21/2003 [MATURITY.. 1,000,000 ..1,000,000 | .. 64,400
81240Q GY 2.....| Sears Roebuck Accept. MTN........ ... | 04/21/2003 | MATURITY.. 2,500,000 veer2,500,000 |.. 78,650
84533TFB7...... Southwestern Bell Cap. Corp. MTN's ... 102/03/2003 | MATURITY.......c0ccvenv. .360,000 | ............360,000 |............375,768 | ............ 360,000 | .. 10,792
872649 BL1...... TRW Notes............ ....|03/14/2003 | Salomon Smith Barney.... 1,434,675 .1,280,459 |.. 48,715
881685 AT 8...... Texaco Capital Notes. ....|02/17/2003 |MATURITY ....c.cevnee. 1,250,000 v 1,250,000 |.. 53,125
885571 AAT...... Alltel Corp. Notes....... ....|03/03/2003 [ MATURITY.. .250,000 | ............250,000 | ............246,808 | ............ 250,000 |.. ..8,906
934488 AK 3...... Warner-Lambert Notes.. ..101/15/2003 [ MATURITY.. .1,000,000 .........1,000,000 [SSTOURYRRONOUTR [OVIPIIOIORRRORORIVR IVIRRPTPRORROR IPVTPRTRIPROPROROR | I [RSURORIO 28,750 |....
U IS PO OUUOPUOUTOUUOUUTUOUUOOTRN (e 29,471,540 | .......29,138,000 | .......29,765,189 | ....... 29,156,350 (100,214 ... 315,190 [ 1,382,440
4599999. | Total - Bonds - Industrial & MISCEIANEOUS........... v ieieiereiesiesiesiraresrssmseerssesee e ssssnsenssnsnsnsrseesersensesssssssssessens | seenees 29,471,540 | .......29,138,000 | .......29,765,189 | ....... 29,156,350 (100214 o0 |0 ] 1.315,190 | 315,190 |...... 1,382,440
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CuUsIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal | (Decrease) by | Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment | Adjustment Disposal Disposal Disposal Year During Year
6099997, [ Total - BONAS = PAM 4........ ettt ittt sttt nnesnes | oeenees 41,623,040 | ....... 41,288,000 | ....... 42,549,196 | ....... 41,307,850 |........ (173,109) 315,190 [ ......... 315,190 |...... 2,144,090 {....... XXX
6099999 [TOAI = BONMAS. ...ttt sttt enees | eennes 41,623,040 | ....... 41,288,000 | ....... 42,549,196 | ....... 41,307,850 |........ (173,109) 315,190 [......... 315,190 |...... 2,144,090 |....... XXX
Preferred Stocks - Industrial and Miscellaneous
United States
08750950 1...... Bethlehem Steel Cum. Conv. Pref.........c.cccevnee. 08/2172003 [UNKNOWN.......coovmerererecrerreereeseeeeeens | cevein 11,700.000 ..o
35671D 50 1...... Freeport Copper&Gold Conv. Pref. A ....| 12/17/2003 | Converted To Common Stock. ..10,000.000 | ............217,050 |...
United States. ..o ....217,050 |...
6399999. [ Total - Preferred Stocks - Industrial & Miscellaneous... ...217,050 |...
6599997. [ Total - Preferred Stocks - Part 4.........coccovivvnnnnne. v 217,050 ...
6599999. [ TOtal - Prefermed STOCKS. ... ...ttt etttk h bbb 217,050
Common Stocks - Industrial and Miscellaneous
United States
00790K 10 9...... Advance PCS..........ovvieeeeieceeeeee e 06/11/2003 [ Union Bank Switzerland.............ccccccoee | coeenee 13,144.000 | ............ 57,075 [ .ovevvveeerennes | verenenn 115,421 [ 115421 [........ (176,507)
149111 106...... Catellus Development Corporation ... | 12/05/2003 | Mandatory Conversion.............cocceeeeeee [ cevrenee 71,388.000 620,665 |... reeen.620,665 | ........ (796,387)|....
14911310 2...... Catellus Development............... ... [ 12/30/2003 [ Mandatory Conversion............ccccovevees | covevrvreninnnnn 0.303 | oo [ [OOSR ISRy A INSTOTOTOS 7
43739D 20 8...... Homefed Corp............... ... 109/19/2003 | Stock Spin-off.......... 9,190.000 |...ccovvrvneen. 1,645 1,645 |.........(11,680) | ....
604567 206...... MIPS Technologies, Inc..... ... | 11/19/2003 | Stock Spin-off.. 3,778.000 250,332 | oo [ v 250,332 [ 250,332 | ......... 239,452 |....
637215104...... National Presto Industries.. ....| 12/08/2003 | VARIOUS........ 9,900.000 .359,347 377,476 |.. .
690368 105....... Overseas Shipping Group.. ... | 11/18/2003 | Merrill Lynch. 100.000 |..ooovrnnnee. 2,757 s 1,289
(SISO OPUOPUUPUOPUOPUOUURN v 1,751,828 ..o XXX 1. 1,366,835 | oo 1,366,835
Canada
34542510 2...... Fording Canadian Coal.. v [O7/1T12003 |ROC......c..oiiereeeeeeeseeeeneisseans | veeseineeneeneeneeneennes | ceeeeeneeneon. 8,962
345426 100...... Fording Inc................ . 103/10/2003 | Reorganizatio 52,111
[SET T OOV UTUUUPUUUUPTUUUPTUUUDUUTONY [vvvovvoeo 61,073
6899999. [ Total - Common Stocks - Industrial & Miscellaneous... 1,812,901
7099997. [ Total - Common Stocks - Part4...........cccoocvniinnes 1,812,901
7099999. [ Total - Common Stocks.................... 1,812,901
7199999. [ Total - Preferred and CommON STOCKS. ...........oieie ittt ettt | v, 2,029,951
7299999. [ Total - Bonds, Preferred and COMMON STOCKS..............c.c.veeuiieiiieiiiieiieisiiesticniesteetics et cneneenns | e 43,652,991 | ... XXX.......| ......44,252 654 | ......43,011,308 |........(883,059){ .................0 | ccooecne... 0 | .........641,684 | .........0641684 | ...... 2,144,090 |.........
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Par Value Increase Foreign
(Bonds) Book/Adjusted | Increase | (Decrease) | Exchange | Realized Total Interest and |  Paid for
CuUsIP or Number of Carrying Value | (Decrease) | by Foreign Gain Gain Gain Dividends Accrued
Identifi- Date Disposal Shares Actual at Disposal by Exchange | (Loss)on [ (Loss)on (Loss) on Received | Interest and
cation Description Acquired Name of Vendor Date Name of Purchaser (Stocks) Cost Consideration Date Adjustment | Adjustment [ Disposal Disposal Disposal | During Year | Dividends

NONE
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets | Total Amount 8 9
CUsIP Description Insurer Purposes and [ Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Number manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks
Non-Insurer Which Controls Insurer
90334* 10 8..... |USAble COrporation..........coeeeeererrsencescensensinnes | cornnsesnsnceeens | | IO I 85,969,779 | ......... 205,500.050 [....ccocrvvennes
1599999. | Total - Common Stocks - Non-Insurer Which COntrols INSUFET.............cooiiiiiiiiiicnicsicsisenssensnees | areenssesnsnesnnens 0 [ 85,969,779 |....... PO XXX.....
Other Affiliates
45161# 10 6..... [ Ideal Medicare Services............. [ [ [no..
1799999. | Total - Common Stocks - Other Affiliates...
1899999. | Total - Common Stocks...........ccovweenne.
1999999. | Total - Preferred and COMMON SOCK. ..........c..c.ouieiuieiiiiiiciee e
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted $.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-tier Amount Shown in
cation Name of Lower-tier Company Company Column 6, Section 1 [ Number of Shares | % of Outstanding

NONE

El4
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CUsIP Book/Adjusted (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued | Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
United States
60406C AS 6. | Minnesota Mining and Manufacturing.............c.ccccoverreecnnes 09/30/2003 [ Union Bank Switzerland............c..cccovuennee. ...4.250 |MS... [09/01/2004] ......... 1,296,114 | ..o i(9,840) | oo [ e 1,270,000 | ......... 1,305,954
60934N 58 3.. | Federated Prime Value Obligations.............c.ocereenierivninninnns 12/31/2003 [ REGIONS......ooverericeirceieieireieeeeeeiene ...1.010 |MTLY|06/30/2004 | ......... 3,413,298 [ .o [ [ e 3,413,298 | ......... 3,413,298
882508 AN 4. | Texas Instruments Senior NOtes.........ovvvviviiiiiiiiniinninnns 09/15/2003 | Union Bank Switzerland............ccccocovvnnnnne. ...7.000 |FA....|08/15/2004] ............ 775,831
United States 5,485,243
3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations... 5,485,243
4599999. | Total - Industrial and Miscellaneous (Unaffiliated)............ 5,485,243
Totals
5499999. [ Total BONAS = ISSUET OBlIGATIONS. ...ttt ettt ettt stttk ettt et ettt efeh et et e s s eh et et es st et ce et sb et ananseretesesennansesesensnansennes | sereianas 5,485,243
6099999. [ Total - BONdS........covvreeiiririiriiriinns ..5,485,243
8099999. [ Grand Total - ShOrt-TEMM INVESIMENES............c.cviuiiiiiiiieicieie ettt bttt esienenieneneneniens | crecinies 5,485,243

(@) Includes §

............... 0 other than accrual of discount and amortization of premium.
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Sch. DB-Pt. A-Sn. 1

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

E16, E17, E18, E19, E20, E21,

NONE

DB-Pt. A-Sn.
NONE

DB-Pt. A-Sn.
NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. E-Sn.
NONE

1

E22
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value,
the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
1o BONAS. ettt | et 209,227,571 | oo 211,259,864 | ...cocvieececeeee 2,032,293
2. Preferred StOCKS. .......ciurriieeeee s [ et 762,900 [..oooveeieeereieeereeeeeee e 762,900 [ ..ovovieieeeeerceee e 0
3 TOtAIS. .ot | srr e 209,990,471 | oo 212,022,764 | ...ooiiie 2,032,293

(a) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

E23




satementasof Decerter 31, 20030rhe. Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
Bank of AMENiCa........cceuruririccierr e Little Rock, AR
GENETAL.....eieee e Little Rock, AR.... el .(316,625)
Workers' Comp.... .... Little Rock, AR.... el ..22,772
Payroll................. . Little Rock, AR....

. Vandalia, MO.....

Assigned Benefits EFT .. Little Rock, AR...

Medipak EFT............... Little Rock, AR....
ITSEFT....... . Little Rock, AR....
Unassigned Benefits....... .... Little Rock, AR....
Simmons First National Bank. ... Pine Bluff, AR..
Medipak Assigned........... ... Pine Bluff, AR..

Hospital............cc..... .... Pine Bluff, AR..
Medipak Unassigned... ... Pine Bluff, AR..
Hospital............cc..... .... Pine Bluff, AR..
State ASSIGNEd.........ccverirrecrrr s Pine Bluff, AR..
Bank Fund Account. . Pine Bluff, AR..
State Unassigned..........cocovviirennnccnnnnees Pine Bluff, AR..
FEP Investment Account. .... Pine Bluff, AR..
FEP Standard Option... ... Pine Bluff, AR..
FEP Basic OptioNn.........cccueururneieinerneieicieisnens Pine Bluff, AR..
FEP High Option...... .... Pine Bluff, AR..
American National Bank. .... Cheyenne, WY....
GCPS Assigned...... .... Cheyenne, WY....
GCPS Unassigned... .... Cheyenne, WY....
FEP Investment... .... Cheyenne, WY....
FEP Standard.. . Cheyenne, WY....

FEP Basic... .... Cheyenne, WY....

FEP High.. .... Cheyenne, WY....
US Bank.. ... St. Louis, MO......
Regions........ccccu... ... Little Rock, AR....
Non-Negotiable CD........ccccoiemrrrneiceeereees Little Rock, AR
0199998. Deposits in.....66 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DepoSitories. ..........owrrreaneieiessiiiene [ XXX oo | e 57,123 | . 5403 [ 2,370,400 [XXX
0199999. Total - Open DePOSItONES. ....ccvrvrrreireeriririiicisesiri e aenees XXX coveeenenennnD8,168 [ 5 ATE | 11,531,032) [ XXX

0399999. Total Cash on Deposit...... 11,531,032) | XXX

0499999. Cash in Company's OffiCe. ........uririireiiiiccsieisnciecisisiscseseesierscseseeesesesesnssereesssnsnseseeessssnnes | eenneeoee s XAKerrereens | eeeeneerere e XKKererereene | ernenneae e XK eriernes [eonieisiic, 9,850 [XXX

0599999, T0tal Cash oo T XXX

............ (11,521,182) [ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

T January....o | o (10,243,882)[4. APl | oo (13,683,535)[ 7. Uy | oo (7,355,891) [ 10. OCIODET ..o | s (6,469,411)
2. February.. o | e (24,838,338) | 5. May.. | ..(11,336,685) 8. August..... ..(16,390,364)| 11. November . ..(9,234,111)
3. MarCh.ooccccccrseccs | eosvcesssenns (6,060,879) [ 6. JUNE..occccrrccccrscccs | corrsceee (10,846,451) | 9. September.........co. | corvvccncen (6,245,171) [ 12. December......c.... | covevcee (11,521,182)
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Acquired Interest Maturity Carrying Value Due & Accrued Income
912795-PK-1...ccrenne US TrEASUIY BIllS. ... [ 11/20/2003............... oo [ 02/12/2004........coooes | v 54,941,546 | ..o | e 58,330
0199999, | TOAIS..........eueruerereeiereeeseceee s es s ess RS R RS EEE £ eSS R oL RS HeLE RS seEERL | SeLEREHeLER S e ER SRS LR LR SR E AR R SRR AR SR E LR R Rt ne ket | Sesteene e 54,941,546 | .....oovvoiriii ) (O 58,330
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Arkansas
AR0000T. [ .ceocvvvnvnes [ USTN, 7.25%, 08/15/04, 912827-Q8-8........c.coevrrererieiieieiieieceeeece e Arkansas Insurance Department, Little Rock, ARn RSD, by Code 23-63-206........... 500,000 508,501 518,905
AR00002. ] .....oocuuves B... . JUSTN, 6.25%, 02/15/07,912827-2J-0 ... | Arkansas Insurance Department, Little Rock, ARn RSD, by Code 23-63-206... ..100,000 ..105,300 .111,469
AARDD999.  ATKNMSES. ...t tetteeseriers e ettt sttt ee et e e s e e eheeeeeE e e et e R R e SEE LR £ £ oL £E e e R £E4EE SRS EE £ EE R LR LE£EeLEeEE oL 1o 4EEeLEeEEeEEeEE4EEeEE oL oL L oL eELE£E e LR LR LR LR LA eE R e e e e e et ..600,000 ..613,801 ..630,374
9999997 Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company ..600,000 ..613,801 ..630,374
LT T T T 600,000 613,801 630,374

(@) Including §..........
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